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EEARERPODTBERE
HONG KONG ORGANIC RESOURCE CENTRE
INCOME AND EXPENDITURE STATEMENT

01.04. 2008
to
31.03.2019
HKID
INCOME

2018-19 Grant from Vepetzble Marketing Organization 779, 883.00
Met Surplus Transfer from 3 Years Grant (2015-18) from Vegetable Marketing Organization 1,056, 380.4%
Interest Income . 33.916.06
TOTAL INCOME ' 1,870,179.55

EXFENDITURE
Staft Costs 624,220.01
Office Expenses G, 354,83
Fees for the Governing Board Members 55,000.00
Professional Fee §,000.00
Seminars, Workshop & Other Activities 28410332
Exhikition, Publicity & Printing 43,160.00
Survey Activitics 6,752 51
Heng Kong Baptist University Administrative Overhead Charges 77.988.30
TOTAL EXPENDITURE 1,195578.97
Surplus for the Period R Ta,600.5%

The Notes on Page 5 form an integral part of these accounts
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EEAHRERPORETRAEIMBRE
HONG KONG ORGANIC RESOURCE CENTRE
CERTIFICATION LIMITED

STATEMENT OF INCOME AND EXPENDITURE
For the year ended 31" March 2019

Mote 2019 2018
HKS HK$
INCOME
Centification Income
Aquaculture Cerification lncome 165,000 -
Crop Certification Application 553,300 832,700
Process and Handling Centification Application 141600 86,500
£59,900 919,200
Fund for SFDF Project - 2,667,680
SFDF Project Income 77,760 15,808
Granits from Vegetable Marketing Organization k)] 7,192,308 7,596,370
Kits, Labels and Administrative Fees Income 50,390 117,820
Listing, Testing and Inspection Income 171,937 221,268
10LA Inspection Training {5,000) 112,100
Miseellaneous 20,470 5,368
Donations 468,068 97,600
Organic Farming Training Program 546,290 206,690
Bank Interest Income B 18,359 o 1,176
TOTAL INCOME i4) 9,400,482 11,561,080
EXPENDITURE
Advertising and Promotion [ 3,050,703 [ 4,056,941
Aguaculture Project - 128,113
Inspection Fees 363,315 420,767
Sample Testing Expenses 602,415 446,171
Office Expenses - Stationery 68 24 880
- Office Equipment 332,561 91,582
- Depreciation 59,984 52,717
- Miscellaneous Expenses 516,934 316,166
Label and Printing 307,136 181,200
Professional Fees - Legal and Professional Fee 6,000 19,350
- Audit Fee 18,500 20,500
- Accreditation Fee 256,933 87,530
Service Fee 4875450 3,877,248
Insurance 42,922 30,500
Travelling and Training 75,787 2,338
Web Design and Registration 19,375 31,948
Hong Kong Baptist University
- Administrative Support Charges l__ 461,839 | 459,787
Total Expenditure 11,019,922 10,247,798
(DEFICITYSURPLUS FROM OPERATIONS (1,619,440) 1,713,282
Bank Charpes . 4%w 5036
(DEFICITYSURPLUS FOR THE YEAR __(1,624,360) 1,708,246

The annexed Notes form an integral pant of these Financial Statements.
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