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BERERERTOIHRS
HONG KONG ORGANIC RESOURCE CENTRE
INCOME AND EXPENDITURE STATEMENT

Project Name: The Development, Promotion and Implementation of an Organic Standard and
Certification System for Hong Kong

Cost Centre: VMO 1518: A-E (account code:40-46-418 to 40-46-422)
Name of Principal Investigator: Prof. WONG Woon Chung Jonathan

Project Commencement Date: 15t April, 2015

Project Completion Date: 31st March, 2018

Income and Expenditure Statement for the period from 1st April, 2016 to 31st March, 2017

01.04.2016
to
31.03.2007
HKD
INCOME Audited
3 Years Grant (2015-2018) from Veegetable Marketing Organization 774,471
Surplus Transfer from 3 Years Grant (2012-2015) from Vegetable Marketing Organization =
Surplus Transfer from 3 Years Grant (2009-2012) from Vegetable Marketing Organization -
Surplus Transfer from 3 Years Grant (2006-2009) from Vegetable Marketing Organization -
Income from Seminars, Workshop & Other Activities 281,156
Interest Income 5176
TOTAL INCOME 1,060,803
EXPENDITURE
Staff Costs 514,852
Office Expenses 72,307
Website & Library -
Fees for Governing Board Members 48,000
Professional Fee 5,000
Seminars, Workshop & Other Activities 38,847
Exhibition, Publicity & Printing 25,539
Survey Activities 2610
Hong Kong Baptist University Administrative Qverhead Charges 84,647
TOTAL EXPENDITURE 791,802
Surplus for the Period 269,001
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BEERERPONZERATNHRS
HONG KONG ORGANIC RESOURCE CENTRE CERTIFICATION LIMITED

STATEMENT OF COMPREHENSIVE INCOME
For the year ended 31st March, 2017

INCOME
Certification Income
Crop Certification Application
Process and Handling Certification Application

Grants from Vegetable Marketing Organization
Labels and Administrative Fees Income

Listing, Testing, and Inspection Income

IOIA Inspection Training

Miscellaneous

Donations

Organic Farming Training Program

Bank Interest

TOTAL INCOME

EXPENDITURE
Advertising & Promotion
Inspection Fees

Sample Testing Expenses

Office Expenses- - Stationery
- Office Equipment
- Depreciation

- Miscellaneous Expenses

Label and Printing
Professional Fees - Legal and Professional Fee
- Audit Fee
- Accreditation Fee

Service Fee

Insurance

Travelling and Training

Web Design and Registration

Hong Kong Baptist University - Administrative

Support Charges
Total Expenditure
COMPREHENSIVE LOSS FROM OPERATIONS

Exchange Difference
Bank Charges
COMPREHENSIVE LOSS FOR THE YEAR

The annexed Notes form an integral part of these Financial Statements.

32 (Y EBEREFEPL

Note 2017 2016
HK$ HK$
403,300 316,200
157,000 272,300
560,300 588,500

(3) 7,494 964 7,124,061
37,500 154,370
129,690 68,617
140,650 -
3,860 3,860
132,975 100,150
3,600 306,700
760 604

(4 8522630 8,346,862
4028730 3,858,289
180414 237,234
509,856 380,372
13918 14,706
44019 59,219
54,341 52,402
394,008 252,061
135,653 154,837
7,550 8,750
7,000 6,500
33,305 114,504
2,939,697 3,230,001
30,700 29,000
10,370 -
99,645 38,653
426,043 | 417,313
8915249 8,853,841
(392,619) (506,979)
149 86

5176 3,915
(397 944) (510.980)
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