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HONG

SBARERPLETERS
KONG ORGANIC RESOURCE CENTRE

INCOME AND EXPENDITURE STATEMENT

HONG KONG BAPTIST

Project Name:

Project Reference Number:
Name of Principal Investigator
Project Commencement Date:
Project Completion Date:

UNIVERSITY

Promotion of Local Organic Agriculture and Image-building of Professional
Organic Certification

SADF-0008

Prof. WONG Woon Chung Jonathan

1* April, 2019

31" March, 2022

Income and Expenditure Statement for the period from 1 April, 2019 to 31* March, 2020

INCOME

01.04.2019
to
31.03.2020
HKD
Audited

Agriculture, Fisheries and Conservation Department, HKSAR 5,026.940.00

Interest [ncome
TOTAL INCOME

EXPENDITURE

Administration

Staff Costs

General Expenses
Organic Day
Media Placement
Organic Ambassador
Cooking demonstration
Organic Forum
Farmers' Workshop
Farmer's Competition
Organic Farmer's Market
Quality Retailer
Website & Apps
Consumer Survey
Wet Market Survey
ExPo

TOTAL EXPENDITURE

Surplus for the Period

187,149.22
5,214,089.22

1,474,310.34
24,100.74
690,000.00
539,030.00
62,995.59
29,031.10
36,444.20
20,387.00
34,697.00
259,027.62

2,239.00
11,454.00

3,183,716.59

2,030,372.63

The notes on Page 6 form an integral part of these accounts.
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SBBEMERPILREBRAIWIFRS
HONG KONG ORGANIC RESOURCE CENTRE CERTIFICATION LIMITED
INCOME AND EXPENDITURE STATEMENT

HONG KONG ORGANIC RESOURCE CENTRE CERTIFICATION LIMITED

STATEMENT OF INCOME

For the vear ended 31* March, 2020

Note 2020 2019
HKS$ HK$
INCOME
Certification Income
Aquaculture Certification Income 245,000 165,000
Crop Certification Application 520,440 553,300
Process and Handling Certification Application 106,000 141,600
871,440 859,900
Fund for SADF Project 3,749,780 -
Fund for SFDF Project 3,816,715 -
SFDF Project Income 91,717 77,760
Grants from Vegetable Marketing Organization (3) (108,875) 7,192,308
Kits, Labels and Administrative Fees Income 81,340 50,390
Listing, Testing and Inspection Income 131,872 171,937
IOIA Inspection Training 78,000 (5,000)
Miscellaneous 8,800 20,470
Donations (286,316) 468,068
Organic Farming Training Program 246,463 546,290
Bank Interest Income 4,279 18,339
TOTAL INCOME 4 8,685,215 9,400,482
EXPENDITURE
Advertising and Promotion 4,151,084 3,050,703
Inspection Fees 371,070 363,315
Sample Testing Expenses 417,470 602,415
Office Expenses - Stationery 440 68
- Office Equipment 2,598 332,561
- Depreciation - 89,984
- Miscellaneous Expenses 417,327 516,934
Label and Printing 106,185 307,136
Professional Fees - Legal and Professional Fee - 6,000
- Audit Fee 31,000 18,500
- Accreditation Fee 379,054 256,933
Service Fee 3,129,091 4,875,450
Insurance 8,142 42,922
Travelling and Training 9,734 75,787
Repair & Maintenance 29,120 -
Web Design and Registration - 19,375
Hong Kong Baptist University
- Administrative Support Charges | (_2,29]U 461,839
Total Expenditure 9,050,024 11,019,922
DEFICIT FROM OPERATIONS (364,809) (1,619,440)
Bank Charges 2,134 4,920
DEFICIT FOR THE YEAR (366,943) (1,624,360)

The annexed Notes form an integral part of these Financial Statements.
e
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